





Board Meeting Highlights

March 3, 2009 - President Eric Siegel called the meeting to order at T0am. Board
members in attendance were Eric Siegel, Patrick Fernane, Paul Seaman, Peter Crant
and Robert Shipley. Representing Management were Nigel Lobo, Vice President
of Resort Operations, Mary Dieckmann, Regional Director of Resort Operations,
Patrick Fernane, Director of Inventory Management and Owner Services and Erin
O'Brien, Resort Manager. Lois Sklar took the meeting minutes.

The following actions took place:

* The Board approved the Agenda and the Minutes of the November 11, 2008
Board of Directors’ meeting.

* An overview of Front Desk Operations, Housekeeping, Maintenance, Activities,
and Administration was presented.

* The Board approved the amended Foreclosure Agreement dated February 26,
2009 as submitted. (Peter Grant abstained). Eric Siegel was authorized to sign the
agreement on behalf of the Board.

* The Board appointed a committee, Patrick Fernane, Erin O'Brien, Peter Grant
and Mary Dieckmann to review the Day Use Policy and report back to the Board
with recommendations at the next meeting.

* The Board moved to Executive Session at 10:45am to discuss third-party contracts
and adjourned to the Regular Meeting at 10:55am.

* The meeting was adjourned at 10:56am.

Note: If you wish to have a copy of the Minutes for your records, please send your request along with a ($.63) stamped self-addressed
envelope to Grand Pacific Resort Services, L.P., 5900 Pasteur Court, Suite 200, Carlsbad, CA 92008, Attn: Lois Sklar.

Upcoming Meeting Dates

Saturday, June 13
Board Meeting 1pm at the Red Wolf
Annual Owners’ Meeting 2:30pm at the NTCCC

Monday, October 5 — 10am at the Red Wolf
Tuesday, December 8 — 10am at the Red Wolf

Note: Owners are welcome to attend any regular Board meeting. Board
meeting agendas are posted at the resort four days prior to the meeting. If
you would like a copy of the final agenda for any Board meeting mailed
to you, please contact your Resort Manager prior to the meeting. Since
meeting times and location are subject to change, please contact your
Resort Manager in advance to reconfirm the exact time and location.

Fine Time for
Bonus Time

Some of the best times of the year
in Lake Tahoe are in the off-season.
Like right now. You beat the crowds,
don’t have to make restaurant
reservations and can lounge by the
pool area in near silence.

Our swing season is also an easier
time to book Bonus Time. The rate
is more affordable, too. You may
book Bonus Time up to twenty
days in advance, starting at 8am.
Often, local shops and restaurants
offer discounts and packages. This
is a great way to experience our
local area, so take advantage of this
fine time. Make your Bonus Time
reservations now.

Red Wolf Lakeside Lodge
7630 North Lake Blvd., Tahoe Vista, CA 96148
530-546-6262 ext. 0

Lisa Feinberg
Resort Sales/Owner Services

888-733-9653

Owner Services
5900 Pasteur Ct., Ste. 200, Carlsbad, CA 92008

888-477-6967
*International Owners 760-827-4100

RCI Key Client Member Services
800-743-3305

Grand Pacific Exchange
866-325-6295

Assessment, Billing & Collection
800-234-6222

Bonus Time and ResorTime.com
877-477-7368
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Calendar of Local Events

June 7

Sierra Region Girls on the Run, The
New Balance 5K Fun Run — Moms,
dads, siblings, friends, strollers and
dogs welcome at this 5K family-friendly
event. 9am-Noon. Truckee River View
Sports Park, 12200 Joerger Dr., Truckee.
www_girlsontherunsierras.org

June 19 - June 21

Annual Concours d’Elegance Classic
Wooden Boat Show — Lake Tahoe’s
famed Wooden Boat Show will be held
at the Sierra Boat Company in Carnelian
Bay. www.tahoeyc.com

Owner Benefits

Owner Rental Program

Rent your week with ease by using
the CGrand Pacific Resorts Owner
Rental Program.

« Highest Return for Early Enrollment
« Simple Online Process
« Instant Enrollment Verification
« High Demand on Summer Weeks!
Renting up to $249+ night!
Call 800-831-3027 or Email
OwnerRentals@grandpacificresorts.com

For additional information
or to enroll today, please visit:

www.grandpacificresorts.com/rentweek
Mon.-Fri. 7:30am-5:30pm PST
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June 20 - June 21

5th Annual Squaw Valley Fine Arts and
Crafts Festival — The Village’s intimate
setting allows individuals to meet with
more than 50 award-winning artists
from throughout the West and features
a wide variety of artwork, including
photography, watercolors, oil paintings,
ceramics, jewelry, sculpture and more.
10am-5pm. www.pacificfinearts.com

July 4

Tahoe City Fourth of July Fireworks
Celebration — Join the North Shore
community for the annual spectacular

Act Quickly to Secure Your Spot!
Send in Your Rental Agreement
by June 30, 2009.

GRAND PACIFIC RESORTS

Time Away...Time Together...

on Commons Beach, downtown Tahoe
City. Come early to picnic, meet your
neighbors and claim your spot on
the beach.

*Event dates & times are subject to change.

GPX

GRAND: PACIFIC EXCHANGE

Exchange Options

GPX is proud to offer a secondary
exchange option to Red Wolf Lakeside

Lodge Owners.
» Amazing Locations: Mexico,
Hawaii, Florida and more!
* Low Exchange Fees: $159-$179
* View Availability Before You Bank

Call 866-325-6295
E-mail GPX@GPResorts.com

For Additional Information and to
Deposit Online visit:

www.grandpacificresorts.com/exchange
Mon.-Fri. 7:30am-5:30pm PST
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Come Celebrate
Your Ownership With Us!

You are urged to fill in, date, sign and return the enclosed
postage-paid proxy card whether or not you plan to attend
the meeting. Such action will not affect your right to vote
in person should you decide to attend. If a quorum of the
membership is not present at the meeting, either in person
or by proxy, the Association may be required to adjourn
and reschedule the meeting at an additional expense to
the Association, which is paid from your assessments.
Therefore, you are urged to complete, sign and return the
proxy card immediately. Note: Checking the blank marked
“withhold” will ensure that your proxy will not be voted,
but will still count toward the quorum requirement. By
signing and returning the proxy card, you, as an owner and
member of Red Wolf Lakeside Lodge Owners Association,
may appoint Paul Seaman as Proxyholder or name an

Continued from page 1)

alternate proxyholder. (Note that the proxyholder must be
in attendance at the Annual Meeting.)

With full power of substitution, he will vote and otherwise
represent you at the annual meeting on June 13, 2009,
and at any reconvening thereof. He will vote your
membership as fully as you would if you were personally
present, upon such business as may properly come before
the meeting. You may revoke this proxy in writing at any
time and it will not be used if you attend the meeting and
vote in person. The proxy will be voted as you indicate
and, if no indication has been made, it will be voted as
the Proxyholder deems advisable on the matters set
forth above. You will find statements from the various
candidates below.

Patrick Fernane (Incumbent)
Carlsbad, CA

EDUCATION - Hotel Management, Travel University
International,  Certified, California  Association  of
Community Managers (CACM)

QUALIFYING EXPERIENCE — Owner. | currently serve as
the Director of Owner Service and Inventory Management
for multiple HOA projects. In the past | have overseen the
management of timeshare resort properties and have over
17 years of experience in the hospitality industry. From
1996 to 1999, | was proud to serve as General Manager of
Red Wolf Lakeside Lodge, an exceptional property and |
have been, in part, responsible for the successful financial
growth and high operational recognition the lodge receives
in the industry. Areas of expertise: Implementing budgets,
staff development and working with RCl account executives
to ensure that the resort Owners are treated well.

OBJECTIVES — To continue to respond to Owners’
suggestions and provide the highest quality vacation
experience possible for Owners, exchangers and their
Guests. Additionally, work with the Board members for the
successful financial growth of this resort through conscientious
operational management. | am committed not only to
improving the facility, but also the services that are available
to Owners and Guests alike. Asa member of the Board | was
instrumental in the completion of the pool and deck project
and look forward to working on additional improvements.
The resort is a very special place to my family as to all of you.
I ask for your vote to ensure that we continue to keep the
resort our special home on Lake Tahoe.

Board of Directors STATEMENT OF CANDIDATES

Robert Shipley (incumbent)
Carlsbad, CA

EDUCATION — UC Riverside (Cum Laude), UC Davis,
Martin Luther King School of Law

QUALIFYING EXPERIENCE - | have had my own law
practice in Carlsbad since 1983 with an emphasis in
Business, Employment and Real Estate litigation. | founded
the Small Business Resources Committee for the Carlsbad
Chamber of Commerce and was President of the Carlsbad
Chamber of Commerce in 1996 and elected Chair of the
Economic Enhancement Council for 1997. | have been
four times elected President of the North San Diego County
Children’s Museum, and for the last nine years have served
on the Board of Directors for Tri-City Christian Schools.
Finally, | serve on several community association boards,
and have been engaged by the Management Company and
Developer on several occasions to assist with avoiding and
defending litigation disputes.

OBJECTIVES — There are two primary reasons | am running
for another term: | believe my experience as an attorney
provides the Association legal advice and analysis during
the board meetings. Often, an attorney’s presence on the
board can be a stabilizing factor. | believe our resort must
maintain its Gold Crown status; this means we constantly
need to evaluate the condition of the property and the
quality of our service, seeking to upgrade each at every
opportunity. | ask for your support and your vote.
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Annual Owner 2009 PROXY

The undersigned acknowledges receipt of the notice for the Annual Meeting
of the Red Wolf Lakeside Lodge Owners Association, Inc. to be held on
June 13, 2009, and appoints Paul Seaman as Proxyholder with full power
of substitution, unless an Alternate Proxyholder is named. This proxy will be
voted as indicated. Where no indication is made, or if you fail to cast all the
votes to which you are entitled, the Proxyholder will cast all unused votes
as seen fit on any business which may properly come before the meeting or
any reconvening thereof.

Alternate Proxyholder:
(Must be present at Annual Meeting)

Signature: Date:

Print Name: Unit #Week: _
Address:

City: State: Zip:

E-Mail Address:

CANDIDATES: Two (2) candidates will be elected. As an Annual
Owner, you may cast a total of two (4) votes for each interval you
own. Cast them all for one candidate or divide them among as many
as you wish. Fill in the number of votes you want that candidate to
receive. Please print clearly. Unreadable names will not be counted.
Do not cast fractional votes! Do not use a “v/” or an “X”.

__ Patrick Fernane (incumbent) __ Robert Shipley (ncumbent)
__ Withhold

__ Write-In

WE NEED YOUR VOTE! This is a postage-paid
proxy card. Just drop it in the mail once you
have completely filled it in. This proxy must be
received no later than: June 11, 2009.




Biennial Owner 2009 PROXY

The undersigned acknowledges receipt of the notice for the Annual Meeting
of the Red Wolf Lakeside Lodge Owners Association, Inc. to be held on
June 13, 2009, and appoints Paul Seaman as Proxyholder with full power
of substitution, unless an Alternate Proxyholder is named. This proxy will be
voted as indicated. Where no indication is made, or if you fail to cast all the
votes to which you are entitled, the Proxyholder will cast all unused votes
as seen fit on any business which may properly come before the meeting or
any reconvening thereof.

Alternate Proxyholder:
(Must be present at Annual Meeting)

Signature: Date:

Print Name: Unit #Week: _
Address:

City: State: Zip:

E-Mail Address:

CANDIDATES: Two (2) candidates will be elected. As a Biennial
Owner, you may cast a total of two (2) votes for each interval you
own. Cast them all for one candidate or divide them among as many
as you wish. Fill in the number of votes you want that candidate to
receive. Please print clearly. Unreadable names will not be counted.
Do not cast fractional votes! Do not use a “v/” or an “X”.

__ Patrick Fernane (incumbent) __ Robert Shipley (ncumbent)
__ Withhold

__ Write-In

WE NEED YOUR VOTE! This is a postage-paid
proxy card. Just drop it in the mail once you
have completely filled it in. This proxy must be
received no later than: June 11, 2009.




BUSINESS REPLY MAIL

FIRST-CLASS MAIL PERMIT NO. 642 CARLSBAD, CA

POSTAGE WILL BE PAID BY ADDRESSEE

VICE PRESIDENT OF RESORT OPERATIONS
GRAND PACIFIC RESORT SERVICES, L.P.
PO BOX 4403

CARLSBAD CA 92018-9986

NO POSTAGE
NECESSARY
IF MAILED
IN THE

UNITED STATES






